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AGREEMENT! BETWEEN THE GOVERNMENT OF THE UNITED
STATES OF AMERICA AND THE GOVERNMENT OF GHANA
FOR THE SALE OF AGRICULTURAL COMMODITIES UNDER
PUBLIC LAW 480 TITLE I PROGRAM

The Government of the United States of America and the Government of
Ghana agree to the sale of agricultural commodities specified below.
This Agreement shall consist of the Preamble and Parts I and IIl of

the Agreement signed April 14, 1980,2 together with the following Part IT.

PART II. PARTICULAR PROVISIONS:

ITEM 1. Commodity Table:

Maximum Export

Supply Period Approximate Market Value
(U.S. Fiscal Quantity (Millions of U.S.
Commodity Year) (Metric Tons/Bales) Dollars)
Rice 1982 17,500 Metric Tons 5.0
Cotton 1982 5,600 Bales 2.0
TOTAL 7.0

ITEM II. Payment Terms: Convertible Local Currency Credit (CLCC) - 40 Years.

(A) Initial Payment - Zero;

(B) Currency Use Payment - Fifteen (15) percent for Section 104(a) purposes;

(C) Number of Installment Payments - Thirty-One (31);

(D} Amount of Each Installment Payment - Approximately equal annual amounts;

(E) DOue Date of First Installment Payment - Ten (10) years after date of
last delivery of commodities in each calendar year;

(F} 1Initial Interest Rate - Two (2) percent;

(6) Continuing Interest Rate - Three (3) percent.

! Came into force on 19 August 1982 by signature, in accordance with Part ITI (A).
2 United Nations, Treaty Series, vol. 1222, p. 247.
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ITEM III. Usual Marketing Requirement Table:

Import Period Usual Marketing

(U.S. Fiscal Requirement
Commodity Year) (Metric Tons/Bales)
Rice 1982 17,700 Metric Tons
Cotton 1982 15,000 8ales

ITEM TV. Export Limitations:

(A} Export Limitation Period: The Export Limitation Period shall be

United States Fiscal Year 1982, or any subsequent United States fiscal
year during which commodities financed under this agreement are imported

or utilized.

(8) Same or Like Commodity Definition and Commodities to Which Export

Limitations Apply: For the purpose of Part I, Article III1 A(4) of this

Agreement, the commodities considered to be the same or like the commodities
imported under this Agreement are: for Cotton -- cotton and cotton textiles,
including yarn and waste: and the commodities which may not be exported are

for Rice -- rice in the form of paddy, brown or milled.

(C) Permissable Exports: Commodity - Cotton Textiles. Quantity and

conditions - raw cotton equivalent in weight to 750,000 square meters of
cotton textiles. If this export quantity is exceeded, the raw cotton
equivalent in weight of such cotton textile exports will, in addition to

the UMR provided in Item III, be imported from the United States into Ghana
and paid for with the resources of the importing country, but such offset
purchase need not exceed the level of total Title I, P,L. 480 imports during

the supply period.

(D) Period Export Permitted: During United States fiscal year 1982 and

any subsequent period during which cotton purchased under this Agreement

is being imported or utilized.

ITEM V. Self-Help Measures:

(A) The Government of Ghana agrees to undertake self-help measures to

improve the production, storage and distribution of agricultural commodities.
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The following self-help measures shall be implemented to contribute

directly to development progress in poor rural areas and enable the poor

to participate actively in increasing agricultural production through small

farm agriculture.

(8) The Government of Ghana agrees to undertake the following activities

and in doing so to provide adequate financial, technical and managerial
resources for their implementation:

(1) Analyze production costs and profit margin of small-scale
farmers involved in the production of cereals (maize, rice,
sorghum, etc.) and compare the performance of their
operation with large-scale private producers of the same

in the 1983 crop year.

(2) Preparation of a plan to improve the collection and
compilation of agricultural statistics in 1983/84 and begin

implementing the plan soon thereafter,

(3) Sell the commodities imported under the Agreement in

accordance with Government price control laws.

ITEM VI. Economic Development Purposes for Which Proceeds Accruing
to Importing Country are to be used:

(AR) The proceeds accruing to the Government of Ghana from the sale

of commodities financed under this Agreement will be deposited in a
special account in the Bank of Ghana by the Government of Ghana, and
will be used for financing the self-help measures set forth in the
Agreement, and for development in the agricultural and rural development
sectors in a manner designed to increase the access of the poor in Ghana
to an adequate, nutritious and stable food supply. The sales proceeds
will be programmed jointly and USAID will be informed of disbursements

from the special account.

(B) In the use of proceeds for these purposes emphasis will be placed
on directly improving the lives of the poorest of the Ghanaian people

and their capacity to participate in the development of their country.
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IN WITNESS WHEREOF, THE RESPECTIVE REPRESENTATIVES, DULY AUTHORIZED
FOR THE PURPOSE, HAVE SIGNED THE PRESENT AGREEMENT.

7
DONE AT ACCRA, IN DUPLTCATE, THE {E DAY OF AUGUST, 1982.

For the Government
of Ghana:

SRR

f\hw g\ \u\

By: Dr. KwEst BOTCHWEY

Title: PNDC Secretary for Finance
and Economic Planning

For the Government
of the United States of America:

-
-
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By: THOoMAs W.M. SMITH
Title: U.S. Ambassador

Vol. 1750, I-30566



